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City .( New Y«rk

Capital & Surplus, $5,000,000
Resources, - 70,000,000

Charter Member S. Y. ClearingHouse
Member Federal Reserve Bank

United States Depository

192 Broadway
Cor. John St.

BB.ANCHFS

Greenwich and Warren Sta.
Bowery and Grand St.
345 Grand St.
Fifth Avenue and 14th St.
Ninth Avenue and 14th St.
Fifth Avenue and 20th St.
2 Wett 33rd Street
87th Street and Third Ave.
86th Street at Second Ave.
Broadway and 104th Street
Lenox Avenue and 116th St.
125th St. and Lex. Ave.
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J.K.Rice,Jr.& ü o.Will Sell
iln \iu.r. ( hide I'M. Mink
IS Xnicr (.raphophon* Com. Stock
Km inter ,.i> B lie. I om.APfd.Stat¬
in«! llu . rii- « i. I'M. Murk
IS Child« (Real (»in. & I'fii. stk.
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I". I'ili-lit » 1'hinU ln«iirnncr> Stock
lna i.,,,,| North««« Puiht M,«ck
inn im .¦.11:h KupW! Tntn«;t Stork
IHO Mllllkrn Itroa. (inn. & I'fd. Stock
100 Nc\» Vori Miipl iiililin« Stock
ISO Nili- H-m.iitl'utiil Com. Stock
IBBPaeUac Vomoi Cttt, Mmk
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'-."> -ng.v Nl.imif ¦*«'! uplnar Mock
lOOMifeta < ,,r lltg A It« Slink
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J.K.Rice,Jr.&Co.
Wail St.. N. T

funds
Awaiting Investment

may be profitably employed
in the lnierim in bhort Term
Securities yielding 5'/2 »° 6/2
per cent. A comprehensive
list of »ucri ofTenngs may be
had from us.

Bigelo\v&Company
«5 Pine St I'hnne «-'90 John.

COSDEN
OIL

Special Circular T-898 on request.

DooglasFenwick&Co.
«M Wall St. Tel. 4220 John.

lofereoll-Ranri
Phelpi Dodge & Ca.
Ludlow Valve

FREDERIC H. HATCH & CO.
r%smr Broad 11IB. SO Bnao St.. New Taek.

UAeetexe le Baton god rhlladrtah'«.

POR SALE
American (lit A Elec. Com.
American Pnlillr llllltl*. Pfd.
American Power a l.t. < i-m

Faelitc l,a. A rJe-i- ( om.
Mandard lia. tt Tie*. Com.
Called 14. a Ky». lorn.

Prltafe Telephone to PHtla a*id Beeion

H.F.McCONNELL&CO.
SI Pia« St.. T.I. «0*4 John. New York.

Wm.A.Read&Co«
New York

Chicago Philadelphia Boiton London

STANDARD
O

RCBHiruAKii >.
, ara« ri bloc

fKVTIii.- I Ol.l» STOCK

L
CARL rl.PFOR.uiEirrlU4g.CO.
fhoe** %».<, ,2.4 Ht ..'1 j; UreeA ««.. V I.

MUNICIPAL BONDS
In I - To yl.ld 4'*% to 1%
In Cae« i» Te yi.id 1% to .%

Vw* la your opportunity .» tnv.at *t
Stlra'tla. ratai II taVt «*f*.t form of

lliV.a'
I.! ' on Application
w s «oiiK a * «».
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MARKET NEWS
AND COMMENT

Securities Go Lower, War
Favorites Leading in

the Decline.

U. S. STEEL UNDER
HEAVY PRESSURE

Slight Rally Toward the Close
.Operations Expand as

Prices Weaken.

The market, di«po«ed toward reac¬

tion, drew discouragement yesterday
from a speech by the president of the

country's large*it bank, which contained
the suggestion that purchases of the
warring powers hete might have to be
curtailed through lack of mean« of
payment. The tribute to the country's
financial power and induttrial develop¬
ment that mrdo so large a part of the

«ame remarks was unheeded. There
was considerable liquidation of specu¬
lative long accounts, particularly no¬

ticeable In the yvar group. The steel

companies which have prospered
through war's demand were also under

pressure, and the rumor that our gov¬
ernment might propose some tax on

steel and iron products received mors

credence.
Business expanded with the decline

and the day's total rose until it ap¬

proached 700,000 «hare«. Overnight
changes were toward fractionally lower
level«. .Some early recovery followed,
and then came alternating periods of
decline and dulness. Though the war
bloc!:.- naturally furnished the most
conspicuous weaknest, practically the
wholu market went lower. In the early
afternoon railroad« were off from a

fraction 'o a point or bo, with losses in
industrial favoritoi extending to «.

points or «sore. Toward the close
f.ome covering of short commitment«
brought on a feeble, irregular rally.

Tinted States Steel was dealt in to
the extent of over 100,000 «hares for
the first tin:«.- in over two week», and
at its lowest was more than a point
down ¡it ut; i BS. Advances in the
pries of BBiahed steel, unprecedented
activity at the mills and expectation of
u large accumulation of unfilled order»
to be made known next week were die-
legarded. and traders talked of a pos-
albla Federal tax on the corporation's
baslBosi withonl much definite notion

I un an impost might he ap¬
plied.
Amone the industrials. Baldwin Loco-

motive, American Car and Foundry,
I.ackawanna Steel, West'tighouse, Cru¬
cible Steel, American Locomotive.
Studebaker nnd Allis-Chalmers were
sold to considerable amount. Bethle-
hem Steel, which had led the group in
its remarkable rlie and pointed the
way down again, did not appear upon
the tape. Anaconda, American Smelt-
ing and Refining and some of the other
copper stock« made losses of around a
point on the day.
Exchange on Germany was offered at

new low levels r.nd found few pur¬
chasers. Checks on Berlin were sold as
low as 78 9-16 cents for four marks
against a metallic parity of &5V». This
decline of German exchange to the low-
eat in memory of the market cannot be
deprived of its significance through
the small business done, now that trade
with Germany is so restricted. If con¬
fidence in German triumph pertitted
and belief prevailed in her ability to
bring back her currency to the basis of
before the war, purchaser« would come
forward for paper calling for German
funds before such depreciation ap¬
peared.

In sterling and franci rates were fair¬
ly steady. Local monetary condition»
were practically unchanged, call loans
renewing at 2 per cent and time accom¬
modation continuing In light demand
Abroad the Bank of Fngland reported
n loss of $6.000,000 ir. gold, an increa»e
in government loans and an addition to
deposit liabilities. The reserve propor¬
tion was reduced nearly .'! per cent to
about MH« In Psfia the Bank of
France, presumably through the pay¬
ment on the war loan, increased the
week's addition to gold holdiflgB to
more than $8,000,000.

INACTIVE STOCKS.
The following table gives the closing

bid and asked prices for stock« which
are littod but which were not dealt in
on the Stock Exchange Thunday:

Bid A.»k Bid Aak
Adama Fip ¡It 11* .Laclad* Ou. tügs« 10«**
Am Ai a pr It 100 I. E S W... 13 nS
Am B«*4 8 pr »4 »5 S» pr ..... «j
ai« Bberra.,01 ioih lu« A m cri;»

do pr ctfs. .190 200 Lea« Ialar.J.. 23 ¡|U
An»C * F pr 11«\ 111 L \V Bla Co. 25 28
An* Coal 20 . i &-> .... pr 95 o,
* « It pr 115 li» .1. . pr... . ««.

"11 pr 98 II ' P lim |t«o
ipraaa n« 11 118V4

I * . 'i- - Co». 10 II
pel . 15S «i

Im SouS Bai H.ax-h... i |
. . .180 132

» * pr.li: 11? Ml h Caotrai.150 15«
Atri Tri A . «i -v¡« Ill
A Tob pr r.a« 10.-, M% M lad Unas. 75 I«
AiirU R'. Co. 6S 10 Morrla A K* S3 «>
Aa Mer l»t pr 62 It Nat Bla pr 1.'« 12«S
II"- Btai 425 4". Nat £.-. AS pr 94 9«

it pr '».- III Nat Lead pr 110«*. 114
«. « 19 N T Data 12 1

Ilmiigwlr« ¡I K»» do pr IS 40
Buff R A P 90 M NIL* W.llHaj III
Bum* Bra pr ¡04 HI Norf So 20 2"
H .-.vrl^l» Co <0 12 Nurf A W pr «8 12
C»m J I tr I*««, M So American. T| :,
CAHoAm TV. I'll lliU ">¦« "tilo TAI, f« »S
Chi A Alt.... I II", IVTITpr- 9'.

do pr . 10 22H ''.'".'s A S 12
(..V.PM * O..120 1.4 I'cttl'-on» Mu! «0 TO
do pr ....lit !4n .. pr 94 loo

CCC A Bt t. 41 1 - ' N J 114 Ut
(Jo pr ". " gulikal.trr ... 114 4

Col F A I PT.12« IV «1«' I- 4 8
A «- 35H 'S »» -' Be pr 101 I»«

at pr.. .'.««4 "' BaaiBaa lal r- lilt «
ami. 40 -«- 4

H I. A W .115 IK «.ASK lal B» I 11
K H Ü. 18*4 lajÉ ¦*» "í V

Dal K.dl»on...lïl 1*2'> ¦". I * Bw 20 23
Il S S A At « :«{ «lo pr U

li nr ..13 14l* ^tn Boa. '. 173
Krla fd or 80*4 MS do f

On <h«a O |15 82! -' BJa*f4»p «4 **

do p. «7.111 lit Te» A P L Tl'f 112
0 W llila*. 185 [M Toi i L S W » S
do pr ...112 <l0 Pr .... «

Hyvi Vallav.. 112 |J**J (RT pr II
noinM*«** III ..'- rr.«1«»r»ixjd Tr 19 M

R. Il" lii do or têt 1:1
"., pr »" l/nlted C*l*«r M

BSM Mal.... US 22 IV. 1*1 <T<1i M
S pr ..... Il M ''o Pf «.SI Wl

I II»r Sf * m H'S ''«si« AI pr 18J 105
1 ll*r l-pn r 10» H" ''S R *R*fpr SVi IB
I- Papal pr 4' «' Va H» API' |»i^
Ir.t SUtm prlC-*s> pr »9S
Iowa r«.trai T II |v* 1 .' A t*. tu 60
do pr 15 2i ««.'I-lhouaa

Ka»a*r J. I* «1 M'» Ut -r 10
.107 111 Wareaaa p.m 2'5 :"4

K< i-sAVf or «IS TO i :¦ 112 119
K' IL A P '.24 HTU 1» ¦ Iw-.rti. pr «, 4
K~y A I» M 8 4S «AI. K t.t pr I", 1«
do pr ' i'. 2«! p« i, 0»A

K-^ê* «"o ill 250
S pr 110 111

PUBLIC rril.ITY SECURITIES.
BU Aak HI1 a»*

Am L », T l"0 l"o K I. * T pf 4» U
do pr*f. l"9 Ul .«i« * I Urc »4 1«X.

Adir El P... Bj .,tQ
do prof 'lui Kit. 25

* K 1» :ti N O L * I 1

.M«. ;--f *% H le Iff
An. I' A, I. «41

«lo ;r»f -i .. «¦' i| '.|
An, f ib . I" 41 '.»aril I* 4 W M

i'«- Oes a 1: .'.7 as
A" V. * I. « t "¦ ».*

. r pf 17 TI Itrp f!« A I.. !¦
do í*t pr»r :-" »i de ¦*"

-' «o. Cal Kd :; so
So sesf.ai ta

cm r«.«*T.. 26 *' . ... , ^
ti.... M K>0 »tan pt.t... 2.«.» }|

« i- a :. Mu ITU 1 it> f. a p ¡o nu
«o pr»f *3*»j »H» «lo peef. 44 47

li'nl'l Rr* 4J 44
afl It-I I' J«f W Oo lal prof 74 71

.. » ;t 9» l«/2 i;t»h B»«:ijr.. It B
rn.p I) K la 79*4 MVt W»#t»rn l'ow 17^ 1»
lo pr*f 71 do pr*f. ti M

red U . T. 10 1«

.1 *r »alea let. »Ti dlrMUn«.

NEW YORK STOCK EXCHANGE
THURSDAY, DECEMBER 2, 1915.

Total aalea of Btocka Thursday. 681.1(H), arairiBt 463.»00 Wednesday holiday
a week ajro. Stock Exchange closed a >ear ag-o. From Janutr) 1 to date, 16©,-
144,200. atjaintt 4M «6,11/0 a }f»r afo.

ÜK
rate

QuotaSharet y-^
»old. |Open Hifh Low F ¡nal.

.." 15.10U ïôii 11% 10% 11% . 1 '.
24:«
304
7! i
7:4

60

71

60 '«
109S '094 1
Tr-V» T:« 1%

%

900
1,201
100

52

147
584
504
25

1484 1% 1«

Alaska Jtir.eau.
. Alaska Gold Mines. 17.400 244
. ¡Allis-Chalmers.' 4>00 324
. Allis-i huimers pr. 3,5-0 794
4 'Am. Akt. Chemical.| 106 11%

Am. Beet Sugar. 11.900 704
Am. Can .' 18,800 61

7 Am. Can pr.
2 Am. Car 1 Foundry...
7 ¡Am. Coal Products.
4 ;Ara, Cotton Oil.
. Am. Hide ft Leather pr
. Am. Ice Securities.
. Am. Linseed .

. Am. Linseed pr.
A;;.. Locomotive .; 16,20u

7 Am. Locomotive pr. 500 1024 1024 102
. Am. Malt .: 2,400 11 111» 10'
2 Am. Malt pr. 1,600 So 364 81
4 Am. Smeltinjr.'14,700 9*4 88% 91%

km. Steel Foundry. 1.400 61 62 61 614
7 Am. .Sugar .' 2,100 U54 1164 116'
8 Am. Tel. & Tel.; 2.100 128*» 1284 12a1. 1284
20 Am. Tobacco . 1,100 216 21« 214 215

264
32%
80
714

614
200 110 110

9,400 804 804
300 150 150
300 57 tl

52
26%
234
41
694

;\

M 4
LOf
79

23 4 234
41 40»,
70 67»,

664 - 4
60% 1
2ñ . 4
234 %
404 14
68% 1%

.-

10%
u
%
%
ii

264
41

'.1 a

116%
129%
|]

U
11%
84 4
67

48
11%
854
57

. lAm. Woolen ctfa.I 600 494 494 4s4 48% 1%

. lAm. Woolen pr ctfa.... 100 97», 87% 87% ¡'74

. Am. Woolen .- 300 494 49%

. Am. Writing; Paper pr..! 100 114 11%
8 Anaconda .i 2,600 864 B7%
3 Ass-, Oil. 300 59
6 Atehisea .' 6,700; 106% 106%,1054 »054
6 ,Atchison pr.
6 Atluntic Coast Line....

¡Baldwin Locomotive....
7 BaltrWiB Locomotive pr.
6 liai, more ft Ohio.:
4 Baltimore & Ohio pr...

86%
11

67

200 miS 1014' 1014 1014 % "1%
100 118% 1134 118% 118%

89,100 113 113 1094 109%i. »4 110
100 111% 1114 111% 1114 4 ¡'I

2,100 93 4 93 4 98% 98%
700 77% 78 77% 774 % »1%

. Batopilas Mining.."....' 8,100 24 24' 24 24 4
6 Brooklyn Jitipid Transit1 400 894 894 894 894. 4
6 Brooklyn Union Gau... 100 134% 1344 114% 1344. 4 184%
7 Brown Shoe pr. 20' 9i N M 96 fl
6 Burns Bros. 1,70c -1 81 80 80 2 60
- Buff.. Roch, ft Pitta, pr.; 62109% 109% IOS 109%

1,600 71% 71%i 70V»! 71 %
4,600 2.; 264 25 25% l
900 66% M 2% 64

S,i on 183 1
16 806 806 808

7.700 594 ."¦.'» .. i
300 1104 1104 lin 11

2.7" .'

1.200 16 16 l( 16

044 94 - 93

80 Hutte ft Superior Cop.
« al. Petroleum.

4 a!. Pet roi i-um pr.
10 «anadian Pacific.
B entrai of N. J.
4 Central Leather.
7 Central Leather pr.

hssspeak« & Ohio....
hi. Great Western.

4 iChi. Great Western pr.
4 Chi.. Mil. & St. Paul.
7 hi., Mil. & St. Paul pr
7 Chi. & North Western..
8 Chi. & No. Western pr.

'.hi.. R. I. & Pacific...

».
%

%
r

1% 92

60 Chino Con. Copper.i 2,700 534
. (Chile Copper. 3,000 26%
4 IClui-tt Peabody.! 200 71
. 'Colo. Fuel & Iron.! 7,800 49

Colo. & South. 2d pr...|
omp.-Tub.-Rec. Co....

6 f'onsol. Gas, E. L. ft P.

100 1g:;:, 1384 133% 188% 132 ¦
50< 132;v 182 : 1 '".I..
¡42 170 170 170 4 170

1,900 194 19%! 19% 19%
'«

7 1 71
50 ;-¦
50 50
42 4 Ii

100 M
42:

100 1144 114% 114 '-a. 11 l».

Si
7:;

.

,'.0 1
424

1

141

18%

7 ¡Conaol. Gas. 1,400 14 ¡» 143»« 148
6 ¡Cont Can. 600 894 691
7 (Com. Can. pr. 200 108% !"-'¦ 108%
Corn Products. IJtM 18», 18% 18%

8 'Corn Products pr. IDO 67% 8'
rucible Steel. 12,800 78% '¦'¦-. 70%

7 Crucible Steel pr. Ill 111 111
10 Cubn-Am. Sugar. 1,900 159 166 168
7 Cuba-Am. Sugar pr- 10 106% 106% 106% 106%
7 Dears 0. pr. 100 96 86
y 'Del. «¿- Hudson. 201 161 162

Hen. . R. G. Bf. 200 2-4 Bf I
6 Diamond Match. 8,800 114 114
6 Detroit United R. R... 100 69 88

Distilling Securities...! 11,700 464 47
20 Dome Mines.; 2,600 28V 28%

lErie .180,200 48% 43%
iErie 1st pr.! 2,100 51

4 Fed. M & S. pr.
6 jGen. ChemlcalCo. pr.. 10 116 116

;
'.

114%
14:-4

¦
.

1084
1»'«

724 1% 72»,

U

8 (irn. Electric Co.
1 ."t.. Motori...

7 Gea. Motors pr.
Goodrlch, B. F.

11!
162

1614 161-tj
1114 111%
88 69
45 46

i 274
42'a 424

57%
116 HI

1

2,40" 174% 174% 1"°.
468

600 111 114 11 ; 111 t
6,400 71 71% 70%

110

18
160%
111
88

», 46 V,
% 27%

. 42%
I

116
1734 . 14 17: »a

7 Qt Northern pr.' 1.800 1264 126% 1244 125
7.700 18% 4
L000 "7», 78
100 45 46

4 ¡Gt Nor. Ore. subi.
16 Guggenheim Expl..

Greene Con. Copper
6 Illinois Centra!.

Int. ArtIcu!.
Int. Agrlcul. pr.
Inspiration Copper.
InterboruUf'ii-Con.

6 Inter-Con. pr.
6 fr.t. Bare, ai \. J..

Int. Herr, Corp....
Inter. Paper.

10 Int. Nicke!.1 1.811 1824 183
Kan. City South.| 1*600 31 31

4 Kan. City South pr.
Lack. S'pel

484

4 70%
% 126
% 68%
'» 7T%

41
100 1084 108% 108% 108% % 108
200 234
211" 61

12,90"
1,900 214
886 79
600 109
300 71
600 114

44%

79%
72%
11%

57
43',
214

23 2
2

¦11 % %
21% %

%
1084 103'i 1%
71 72% 1%
IPs IP* %

1 10 1-0 8% 180
4 DOS

100 63% 63 S 63%
142200 8j 83»¿ 804 814 14' 814

20
67
44
214
71

71
11

10 Lehiph Valley. 2,800 80% 814 80% 80% »a 804
12 Ufrjett A Myers Tab.. 500219 249 241 141 -9 247
5 Louis. A Nas'h. 200 1274 1274 127% 127%1 127

Maxwell Motor.I 4,400 72», 7?
7 Max. Motor 1st pr....1 1.300 P9% 99%

Mas Motor 2.1 pr. 1.-0 64% 54%
2 May Dept Stores. 601
7 Muy Dept Stores pr.

M ex Petrol.
Hex. Petrol, pr.

80 Mian.i Con. Copper.
Mer. Marine pr. ctfs...
Min. & St. Louis.
M. ft St. L. pr.

; M.. S. P. ft S. St. M...
7 M., S. P. ft S St. M. pr.

Mo., Kan. & Tex.
Mo.. Kan. ft T. pr

714
984

loo 104 104 1
!

200 86 86
1,600 ,88% 88-

62%
16 : 16
160 84 84 31
200 122 4 122 », 122
20 131 181 181

500 7 7 7
100 164' 1114

Missouri Pacific.í 3.10O 64 6%
6% 54
0 71

16%
6%
54

70

:; 1
-1-, r

60 4%
104
91% 1
86 1

1%
18 1
84 1 82
122 1 122
181 :- 180

1
164' »t 16%
5% ». r\
54 % t%

70 - 70

714
98
53
69

104
11%
88%
1
14'-a

1001124 1124 1124 1124 4} 4 110
125 12a
80 «o
109 100
¦"¦-, I"

64

Missouri Pacific ctfa...) 500
2 Mont. Power.( 1,-100
7 Mot.t. Power pr
7 Nat. Biscuit.; 100 125

Nat. Cloak . Bail. 100 80
7 Nat. Cloak & Suit pr...1 10 110

Nat Beata, á Btp. 800| 284
3 Nat. Lea«!.' W <"<

30 Nevada Con. Copper... 1,200 16%
6 N. Y. Air Brake.' 800'137
E V Y. Central.I 7,300' 102

N. T., Chi. & St. L....I loo 434
H. Y., N. H. Si H.' MOO 74
N. Y, Ont ft W.' 1.000 294

6 Kerf, ft West. 1,100 1174 1174 116% 116% 1 116%
7 Northern Pacifie. 1,800| 116 116 115% 115% % 116%

»

125
80
110

65
164 16% 16%

137 184 I
102», 1014 1014' 1014
18% 43% 13% - % 48%
7r,»k 74 76 4 744
30 29'vi 2P-4 * 4 20 4

14 12P«
1% 79

14 274
% 64
% 164

2»»a 134

Ontario Süver.
Pacific Mail-
Pac. Tel. ft Tel

6 Pena. R. R.
(¡a« ft C.

6 Phila. Co.

1,400 64 «4 6 6 4 6
200 31 33 H 88 . 4 32'4
100 424 424 424 424 424

2,400 60% 59% 69% 60% 4 60%
» 0 11*T» 117% 1174 1174 4 117
600 43 4 18% 48 48% 4 43 4

Pitta, Coal.: 1.7on ¿4% ,?.\ r»34 83%|. I 88%
5 Pitts. Coal pr. 10" 109% 100«. 109% 109% - 1% ln.i
7 Pittsburgh Steel pr.... BOO 1014 101% 10] », 101% 1 loo

Pressed Steel Car.' 1,201 85% 66% 63 63% 1% <"*,
8 Pullman Palac« Car... BOO 1074 1*74 167 167 14 166

Kv. Ste-l Spring. 100' 14li 44', 44% 414- 4 444
16 Rav «on. Copper. 4..V ¦',',, 25% 35% % 2.r.1«
8 Heat'iing 1st pr. 6*00 80?, 81% 8«>s 8o4'a. 4 M>

Kep. Iron ft Steel
7 Rep. I. ft S. pr.
. Rock I«land. ...

. Rock Island pr.
Rumely .
Rumely pr.
It Lo. ft 8. P..,
St_ L. ft Southwest pr. .1
Seaboard Air Line.'
Seaboard Air Line pr.
Sloss-Sheff. S. ft I....

7 Sloss-Sheff. S ft I. pr
'¦uthem Pacific .

Southern Pacific ctfs..
6 Se. Porto Rico Sugar...

Southern Railway. 1/ -.

Southern Railway pr.. |M

2,600 504 504 4S4 49 I. 1% -19» *
1% IO04 1094 1094'. % 100%

B00
7""
ron
ion
BOO
100
3D0
860

2.5no
100

Pa
8%
7 4

4
1
84
74
6

45
184
404
61
96

6*00 100% loi
11 118 118

166
23 4
63

68
181
41
r:'
86

1
8
7%
6

45
1«4
40»4j
60
96

1

74'"" 4
6% 4. %'

45 4) 1
1«\- %!
41
80% * 'a
N ( 1%

100% 100%}.
118 118

155
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Executor Trust09
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William S.reet
Branch Office, 475 Fifth Avenue

New York,
LONDON, 15 Cockipur St., I W.; 28 Old Broad ßtwst, L 0.

PAEI3, 41 Boulerird Haissmaan BERLIN, 58 Unter den Linden, N. W. 7

Travelers' Letters of Credit. Foreign Eichange.

Administrator Guardian

NEW YORK STOCK EXCHANGE
Div.'
rate_

7 ¡\ Í*. SteeTTr. 1.-"
to î'tah Copper.' IMOO

Va.-Car. Chemical.'.':,!!l
WabeSB, w. i. ¦"..-«""
Wabe li pr A.
Wabesfl pr B.

lie Fanre Express... :^'.'-'
W« stern Marvland. SOO

E »Veeteni Daiea Tel- TOO
(1 VYeatinarhoaae M.'g. liJ&OQ
T Wonlworth . I 10

Wheeling & Leka Erie. 100
-. W ra-0 ind .
T Willya-Overland pr.

conain Central.

Quotation Range.
Open. H:?;h Low. Fira!
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.10 223
!. 4 118
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A ik.
1154
774
4ftH
II
454
2S4

132
.-¡24
88
68
1144
54

235
111%
40

BOSD SALES ON THE STOCK EXCHANGE
THURSDAY, DF.( F.MrtFR 2, 1915.

Ï railing in bonds on the Ne*» York Stm-k Exchange Thursday amounted

to le%238.000, againsl $4,691,000 Wednesday, holiday a *>«?ek ago and $1,198,000
a jear agn. From anuar. 1 to date, $816,1411.000, against Sl29.262.000 in 1814.
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GOVERNMENT RONDS.
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Bank of England Return.
Iyiri-1 '¡a. Dar. 2 Th. w»«ltlT rwturn r4 >: . lUnk

nf Englar.-I »he*»» th. Mlawtng .-hang« Tmal r»

i»-,« teereeeei £3 195 Oft* -tr-1 i't «1 In.-r«a*w1
-»..M (l.lls.STt, <Hh«r ¦*-

--'iriM«« teeresmi l: Ut "-o. atBst Ufiottu in-
i-reaaM £4 tft.tOt, publ'.-.- dmoalt* d*rrea»*1
I ¦ M nnlM r««»<"T» rl». r»*»«A fl l«T.W0 arel
go»»rnme»it ». urttte« tnrraaj»«-! £11 III OOO
Th. rrafawtlnri of th* Htnk'i r*»*rT* lo HaMllty

«hi« we.- I» 24 41 ». aaygt, again»« 17 II par cnt
latí .Ml. Tla» tali of HmuaU im»ln» I fee eeuL

1TÏACTTVE YESTERDAY.
INT»! BTBIAJJI

RM Alk BM. a»»

R A Toh ore! l«>4j 15V» <*ber «Tartota. 1\ t\
do orí br.. 14«{ I'""» It», prwf. I li

F.m*r phono II 11 »Ve Rwjr. »H 31*
Mut Prof S. t IH

MININO
.»Tor» U.r M M Trl-BulHe« » a %

.L uajgM«! tSalà» t«tBl em itaktt,

Prestige ¦ Eaa-ÄBted by a connection with a bank
. .« of known strength and consembirn
in the t. . i, .

That is one reason why a constantly n>

Eusiness creasing number of responsible merchants
World "^ corporations are carrying their tr>

counts with us. We offer to the ban«urj|
public the complete service of a itrooe
commercial bank.

The Mechanics& Metals National Bank
OF THE CITS OP NEW YORK

te Navaaat rraesrr

Cffksd, Surplus and Profits $14.000.000

To the Stockholders of the

American Locomotive Company
Stockholders who have not received a copy of my letter
dated October, 1915, addressed to the board of directors
of the American Locomotivo Company may obtain a copy
on request to the undersigned.

ISAAC M. CATE, Baltimore, Maryland

THE NATIONAL BANKOFSOUTH AFRICA.Ltd.
(With which are incorporated The Bank of Africa, Ltd.,

The Natal Bank, Ltd., and the National Bank
of the Orange Free State, Ltd.)

Announce the opening of an Agency at

6 WALL STREET, NEW YORK, N. Y.

R. E. Saunders, Agent

Paid Up Capital and Reserves.$16,537,100.00

CURB MARKET
TRANSACTIONS

General Reaction, with Heavy
Losses In Industrials-Oil

List Lower.
There wat a general wenkeninsr of

prlcet amone the curb stacks rester»

tome of the Induttrlalt, with trading

lolr.ti. and Max.m. Munition dcellacd
i.early a point on active deal.nirt. Vn

ual wcakneas was ihown in Katho-
jn Hronze, preferred, which, oft«'r

;neninK 5 pointa under VTadaesdsy'i
cleae, dropped to 16 and then ralli«
lo elote at 21 H, a net decline af
roir.ti. The Marina itiuet were ir-

rearuiar, the common lotin;: a «mall
fraetiaa. while the preferred ad1
i.early 2 point». United .State«
and Heat Corporatisn. on am

ment that a iuit had been ils I
intr for a receiver, closed over I
of?, while the preferred declined :«

fraction.
Decline» raneina: from a fraction .

5 points were seen Ifl the oil (reap.
Pierce Oil wat the only acti-e
:.n«l eloeed fractionally lower. Cop¬
pers Tvcre advanced in a few instance«,
uut the general tone was weak. Bal¬
timore & Ohio new 5s continued ac¬

tive and Improrad a fraction.

INDUSTRIALS.
To'a!
.har.». Op.:-, illR-h laetr. r*»t
y km '.-.¦ atfg M n :> MM

: .. Km Zinc. MM .,»** MM
¦ A O Ä W i m. s: 32 II 11

fa) s.ref 46V, 4Cag 4;. 4"
.1 »lUr.Uer.«' DatC -s la :'¦« Mi
M» ««-»n ar A t ;¦. <4 s-. N II

.da ara*.. u 113 Ul m
6,m c N « -S
IM acBr U S S "\ :-»

1.100 . ¦. n 7»
m *C 1 1 122 1«: :

UM-) .>...¦¦ U). Mi 1*4 |t¿ l»f
rtsaa-Baab .ko itc

lis Guanunamo - >¿
MO «H,: BaaTtatl ... M -3 M71

.Sa nref. »9 S'. 3* 3ä
160 «Hrndee Mf« Mi 3i>4 ri t~>
4.4 »Hoj. i- A Anna 694 MM il ».

I» «Houaii.n «Hl.... H 224 20 20**
100 do pr.f. 6*4 MM 6*4 MM

12.000 »Int Me- Mar.. 164. H*. 14 1*4
MM 604 4.» ««_».

1.800 let P.troi.Jtn HV» lia» Il 12H
|i>> J.w.l Tea w I., «av. 614 M M
IB) .lo nre' al... Ma» Ma »4 99V4j

U.OCO K.UhcUon H pf t» 19 15 UV»
100 Ktlll Sp'fl.M T296 29* BM I'*
«500 »do w I. 74 T4 T« 74
m wsxayatoM Ort.. 114 114 114 114
500 »lAk« Tor Hoat 15W 164 I44 14V,

loro »'an Traitait. 1/, ¡4 IJC 14
Ml Marconi of Am J», IT* M 3',

11,000 »Maxim Munit.. 14 144 13% 134
t.OOO »Mídanle Steil.. T7 77 74*. "'a

'.00 N Y Trane. IS 15 16 IS
900 Peer T A M C. K M 23*. «4
MO P M O A C » I «1 «1 «OH «04
7*0 »Pyr-r.« Mf«; Co |TU Î0 174 20
W Rlk A H <"orp.. 1% M H 64

1 OU »-«axon Mot onr «1« *74 «44 «4V»
1.700 »8t Jo.»;>. \**A 144 144 134 13**
6 00« <*ib B v t rtf» 43», 44 424 «M
900 «TO-W.CCO Prod 14 244 14 344

1.000 Tri F r t e«f». M 5% 64 M
SfOOl'n Prof Shar.. ill 1.4 itX i\
M .¦ .!. H ta A I! C 4S 4*1 «4 3*.
2:00 »fio pr.f 64 64 4S 4\
'.000 .fiah H.c t'orp 114 194 1*4 IBM
: MO »\>nt fort OU.. 12 12«, Jt UU
S fO« »Victoria «'»Il.... 34 34 24 3S

600 W F C v t ctfa. m. 4>« 44 44
STANDARD Oil. SUBSIDIARIES.
12 Orient PL,.... 45 4S 46
70 Minóle P L.. IN 1T0 176

Vf, Nat Tranalt. . 174 l«4 164
«Ohio Ol!. 172 14« 164

L») P1»rc. Oïl. 18H 17*4 11
15 Prairie 1.1! A»0. 4."0 410 420
40 Pralrl* I' L.. 23 221 Î21
16 Bouth Penn OU. |72 IW 2«
r Htan OU of Cal J4J |J7 S3t
M 8tan OU of ImJ Si1! 5n0 6O1)
26 S-an Oil of N J . 608 603 6^:

120 Stan OU of N Y . 117 tlî J14
10 t Mon Tank L. M 17 V

MIMNG.
2.000 BBAHaOSB Min 10 u 10
400 »lAm Oommanl l>, :> av*

1.000 »»Atlanta . 144 -.44 »4 24
1.T0O Dig I/.J«. I>»v 4V, 4-* 14 4
600 »IGooth . 40 42 40 42

MBB) UraJ.n Cep.... 154 1*4 W% B
t.r4W H c St Z v t cfa 54 H 4 <
UBMatatta A N T... J4 .14 14 2*4
7.000 tCairdonta . N 94 IS K
.'.'.Oïl »«anail« i'op.... 1H 2 1*4 1*1
£.000 ti'3ahi,oy . < 114 «J 6

100 te C M (a proa» 82 H 62 M
MTB ,'.» t MS 37 ST4 1**4 Ml,

2 000 »»i.'omatook T... 11 11 u 11
c,n Arn »malt iA le«, 1A 14

IM »<"on Oo;) \;in.. |« 14 14 14
4.!aXi l».,n N.T-l.uh.. A r» A I
I (wl MEn.mi <^op 24 28 24 .
2.600 rtf*« Nat Cop 6% 54 6 14
1.000 trior.no. nursa
100 OoMfl.M Con. lAj iw ja ju

1.000 »tc.oiiiri.il M.r 114 114 114 114
-00 tH.ria Min.... I4 |\ 14 }*,

1.10O How« Sound... IV l\ SV |*I;
U.OOO »tint Mln.a. 214 M 214 21

aoo »tiror. Bin lana. 31 m ¦.«, ti
600 »tjlm lwjtl.r...i i-n 1 l-M 1 1-lî 1 l-tî

I.MO Jumfxa Fxl..... ]U 1 9-*| JV lui
1,000 K.nn«-ott Cop.. U4 614 II 614
600 »tK.wanaa .... M r 24 »

1.040 Ia Roae (»on... H H H »

tM M»gm» Cotipar. 1| 15 18 11
1.000 tMaj.itlf Min.. 1 14 ] IV*
J.Oivi t»Mar»h Min «4 S14 ||u n4
4 600 tMclntyra . M M »4 ?»
10(K» tvicKln-Dar «6 86 6« 40
U.OOO »»Mother laod. 31 11 » JO

400 N.w l'tah Bin* J 34 3 »v,
I.OOO Nlplaalne Min.. 7t¿ 74 TU 7»Z
TOO »North 11 D.V.. 4 i, 4 i:

BOOO t»Oro . t « IB
in OOO p.t.raon LataBB 10 !.-. J.1 |S
r.ooo »Par M.rc am 34 14 ja, su.
14.000 »tR.i a'on Min :6 ;6 M 7«
I 900 tUoch«.t.r Mln 71 7* 7- 7|
800 ts»an Toy. 17 17 17 17

8 000 »{«aanta r. Mln t% S% 3»* |u
2.000 »tBIlTar Pick... 7 7 7
UOOO Standard fill-L. 3A :a 14 .;
eaauwart- S fi A M

1

December
Municipal
Bond lit

Mailed to ¡nreitori on re¬

quest. Circular deicribti tjll
lilt of attract)»» Mun.cipa!
B rid», suck ts Ann.
BufUb. Yorkers, N. Y.. and
utber municipal bondi yieJd-
inj up to aUtS%« W« oars

.t.r L «li w* offer and cas

rec« mmeud liana for i«»eit-
meot.

sm I '<jr I)'r~nher Bo-*d i.Saf

F»:rson,Son&Co
V..rk S'.o«-|» Bs -l.»Bi*

115 llr.)»dua>, »w York (\tj.

<i ,nn eMfJa | Min H M M S
on M M U 14 B

t to to *o a
4rt 4*4 4S «A

a W..., 4 4 14 Irl
.Mn. T T .", «",

4 7« IWaei End Cea SJ h to a
43 MWh K ose pf. i* is >

BONDS.
TM .val n * O now Sa 100S pis BU

5 ... r as P '"'T B» 11» 11» îtl M
ô.lMi Kann .'oo (s 204 SX K4 M

MB Tl* P«r l!.*r* ¡El «»USS«t

ON THE CONSOLIDATED.
Piic«« afl the Consolidated Slots'

Esehaase arere under selling rristur«
throughout the greater par» of tat
dcy. United States Steel's Initial prie«

¦¦'. was Its highest and It I '

14%, with a total tornover ef 21.-
I, Anaconda d'cl.nad t»

94%. Crucible Steel fell to 70*4,
Ann ricin Locomotive did not chanp
hand« nhove 69\, Baldwin Loeono-
tive't lowett vrai 1094.

STOCKS.
H a a.-«* Or**'

tal A Mia Gold I4S
170 A.**.a Jai.***i IOS
rso a.~i Oisiiasn MB

1.0«" A-, !!«¦* Putar... 70Sl.lSu A.'carya. i a.. .

800 Are Car A F«irr TO
. I Am HI» A L

100 Amar lo* Rao. J»*,
Ara Ll.i

X

.0 do nraf
I/xoa

..i

2 980 Ajr, i/xoojc'Jre. 8»S "-'S ''S720 Am SreolU.'.i. IIS ". »

90 Am 6'a**r. , 111!
KA» WITH... US mU HIS14 Am Wt»!*n. 4j», 4jÙ 4.-»

I.or-) A.-.aemda Cop» .. if 17 B ¦. ,
110 At. Top * S fa. .to<S 108-, IB
«i««i Ba.dwtn Ivwo ... IllU .'.»S
SO Ba.t A Oho MB < 'a !.'**
f.) Butt.» a S'id. :;"» r.\ '.'«

alüomia rV :««, » »
rar.adlan PactSo :**2S I3CS IMH:i Caotral i*»*h*r. '.»s !'s M i

It Chat A 0:.;i «W «IS
ft CtUc. M A Bl P »4 «4 «"S

100 (hl- R I A P*o 19 i'-S
« S '"Hipar. I5*A 23S 1'

224 CMn» Coppar. 3|C 8¿S M
r«iH * Ir «»s us B»

SO Or.Unaatal Tan. «9S ¡M40 Com Protn-ru... 1»S l'S ,l*
1.24. Citiatbla «.¦..a). .7«, S

«0 D-*) S R-'o U p/ 2IS .«s «
W«) Mat BecurlUea «MS 4*S «"**
C0 I"ir.« Min«». 2IS «S 'i

l.l.'i Er.* . il«! 4S«i 4-*«
4 «iiodrlnh O» ..... TI!7 IIS S

î». Ot Sarheen ùf. 4»S 4» 4.'.*
10 do pnrf ........118 123 U'

îmi 0-lt*f.f.«ltD Bal.. TIS T'H '"*
810 Ir,»rïral.or. Cop 44 S 44*» 4 S
170 II '-erboTO Cor.». 21 «Í ?«S -S
50 Ir.t P»p*r.11*4) 1!S 11 *

80 Kar. Cl!» B*. Il II Iv«a
»¦¦ l-ara B'** Il KI -,

iro Lah'tn \ a.'.*» MS US '4
80 Majwotl Mvor» 71 -»
MO lin.can I'M.11*4 92S "»
14) M uni C «pp*T... M«7 ISS "S
170 Mo Pe-clflc I IS 'S
to N ai El: A Bip« 27B It« Iff40 N T Central. ...MIS 10J »

140 N T. N H A B 74'-, T8S M
10 74 T. Ont m 9t... 2»S l'S »"?
80 Norf * W*at .V ..11TS ITS «:"">
40 Northarn PadSo. 115S HSS '.''¦ ~>
C0 Pet.rjTlranl*. SIS "4S " »
170 lMtU Co*.. Í4S «S I
M Il»> c.jppar. ISS «S»

1.280 Ilradlr.f . »OS ":H ""'^
: n«r ir a m:. sos tcs 4»1»
21) Ssithim rar*.fl« .IMS 100't »»»S190 Tanna**** lappar 17MB
tO Taaaa 011 2s)7 »07 S0SJ«>14 l'Mon B*a. '\ 'S '.»

1.IÍ0 fnlon P*ol8«, IISS IMS 'î'1**M l' B Cast Ir Pip* .4 » 14S ;,'s
70 t 8 I Aloohot Hoy* 120S ''.-»

1.071 D S Rubtvar . B3S 63» Ni
21.420 D s ew. ....44 M Mltl» Ctah »oppar 7!S "S ' B

2» Va Caro <-h«tn «8 «4 4"
1*00 Wataah pr*' B IIS MB -»S
M W« DB T* ,., 17*4 ITS gff»0 ««'il« Clao. MS MS « *»
to w-j Oiual.a» M**

41.M Total MSBL
MDfINO.

IOS Atlaau . MS » .î}*»; « S.:v « .»IS »M M
see BooS .41 41 41
:-;¦) <*» y-rtrlnla." *«1!

1.KM OoHtVd I'»« ..l.M US Ijj1.000 Ke«*OMI .M M«
1.50» Mr.Naaara .«4 .04 .?
MO Vlnioan .N M »?MS Mlfpaa .Il II ».4M Montana . M M f»MO Oniarto .SI". . fl
«04 Opflr .M Jl

*?. m
.¦ r -pal. Eat 4 05 4.05 4.05
400 1 n:.w «*o»a.M M M
toi »ni End .l-i U *>

t.rs« Tw»; **.<«

TJ. S. Treaiury F«ni>nce»,_-<j
W*ahlr»ttori. D*.- J .Th* «million «f **SmT(Uauc. Ti»«*un lc-4*U wa» Ne» ^«^.B,»],;

.r*i fund. I1I7.MI.5S7. toaaJ r*»Tti.l». »ti*,l,*i*_itotal pvmai.U II J«." 2M. Tu» éámf MSÍAm»
»«.ar U I41.43J «.»T. ataluat a defl.lt «». .'V*î-k)li
.. «rear. «¦«*.»? of Panama «.'antl *P* mt"
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